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1.1. OCHOBbI TEOPMWN SIKOHOMUYECKNX KPU3NCOB, pa3paboTaHHblie
K.Mapkcom n @©. Surenbcom n M. TyraH-BapaHoBckum #
H.KoHapaTtbesbim, U. LLymnetepom u [x. KeMHcoM 1 pas3BuTbl
1. HensbexxHocTb COBPEMEHHbLIMU POCCUMCKUMMU HAYYHBIMWU LIKOAAMMU — PYCCKOro

LMKIN3MQ, LLUBUIN3ALMOHHON, MHTErpasibHOro
1 0coBeHHOCTH MaKpOMPOrHO3npoBaHUA™.

MUPOBOIro

1.2. JKOHOMMYECKMe Kpu3ncbl Kak d¢as3a CcpeaHeCcpOoYHbIX,
£) 4015101\ 7 (SI@ {OIE0N N10/1TOCPOYHbIX U CBEPXA0/ITOCPOYHBIX SKOHOMUYECKUX LNK10B
HensbexHbl, nonesHol U npegckasyembl. OHM cnocobCTByOT
KPUsnCa Hd4a/la pa3pyu1eHmlo yCTapeBLUUNX 35)1€£II\IAEHT2)/B 3KOHOMMUYECKUX CMCTyeM,
2020 1rogon PacUYULLLIAIOT A0POry A9 HOBbIX, MPOrpPecCUBHbIX 3/IEMEHTOB U
0bHOBNIAOT HaCNeACTBEHHOE AP0 SKOHOMUYECKUX CUCTEM.

*fkosew FO.B. — Lnkabl, kpmnaucol, nporHosbl. M.: 1999
Akoey, HO.B. CobpaHue coumHeHun. MN3a.2. Tom.1 VIHTerpasbHaa Teopus LMKIIOB,
Kpn3ncos, nHHoBauun. M.: MUCK, 2018



1.3. MmnpoBasi 3KOHOMWKA HAXOAWMTCA Yy MOpora oyepeaHoOro riybokoro wu
3aTAXHOIro 3KOHOMWYECKOrO KpM3nCa:

° npowsao 12 AeT CO BpeMeHU nocsiegHEro Kpm3nmca 2008 roga, a Kpn3ncHbole

1. He [/]36e)|(H OCTb da3bl cpesHECPOYHbIX LIUKJ/IOB MOBTOPSOTCS KaXable 8-12 fieT;
n ocobeHHOCTU

° NpUWAO BpeMs CMeHbl AOJrOCPOYHbIX KOHApPaTbeBCKMX  LMKAOB, §
KOHApaTbeBCKOro UMKAQ U TEXHONOrMYeckoro ykaaja oyepesHbiM, LIeCTbiM
LLUKIOM U YK/IAA,0M;

MMpOBorO °© co3peamm npeanocbl/siIKn  And  nepexoga oOT UMHAYCTPUMAJZIbHOTO PbIHOYHO-
KanUTaanmctn4eCckoro sKOHOMMYeECKOro ctpod K MHTerpasibHoOMy COouna/ibHO,
3KOH OM M l"I ec KO rO 3KOZIOMM4eCKn-opneHTMpoOBaHHOMY CTPOHO.

KPU3NCa Ha4a/ld 1.4. Pe3koe 060CTpeHMe SKOHOMUYECKMX NPOTUBOPEUNIA, TOProBble BONHBI
35KOHOMMYECKME CAHKLWUM YCKOPSOT NpubamXieHMe Kpusnca W AenatoT
2020 FOAOB HeobxoAMMbIM pa3paboTKy AaHTUKPU3IUCHBLIX MPOrpaMM AN HALMOHANbHbIX
3KOHOMWK, WMHTerpaunoHHbix obveamHeHnn n OOH. Ansa storo Tpebyetcs
AaTb Hay4YHO-0DOCHOBAHHbIWM AMArHO3 NpeAblAyLWero Kpnsnca n BolpaboTtaTb
cbalaHCMPOBAHHYO CUCTEMY MEP MO ero NPeo0/IeHUIO.




2. AHaToMumA
rpaayliero
MUPOBOIO
9KOHOMMUYECKOro
Kpu3uca

2.1. TeHOeHyuu
Uu3mMeHeHus

cCmpyKmypbli
muposou

IKOHOMUKU

CosokynHas gonsa CLUA, EBpocotosa u AnoHun B mmposom BBI1 cHu3mnnack ¢
51 % B 2000 A0 35% B 2018 rogy v euie bonee ynaget B npeacTosume rogbl. B
TO Xe BpeM gonga Kutasa, MHanm n Poccum Bblpocaa 3a TOT Xe nepunog ¢ 17%
50 29%. MNpexae Bcero 3a cyet Kutan, gons yepHou AQpuKM yBennumaach C
2,6% 0 3,1 % npu yBeanveHUn 4011 B HacesieHUn ¢ 10,8% A0 14,2%.

P&CCcMOTPUM OCHOBHbIE MPEANOCbIIKU U CTPYKTYPY MUPOBOro
9KOHOMMUYECKAFO KPMU3KUCa Ha NpuMepe 3 rpynn LMBUAK3aLUN U

BeAyLnx aepxXas: Hucxoaawmx (CLUA, EBpocoros n AnoHus);
BOCXOASLLMNX Tan, WHaua, Poccus)@ aenpeccuBHbIX (Ha
npu pl/lKl/I) CM. puC.1.

10,00

|

Puc.l. /Iunamuka pgoam B wmuposomM BBII mo IIIIC
nuBuIM3anui u Bexymmx aep:xkas B 2000(1) m 2018 (2) (%)

YepHas Appuka
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Espocoto3 AnoHuns Poccusa Kutan NHana

M 2000 H2018



2. AHaTOMUA
rpaaylwero
MUPOBOIO
9KOHOMMUYECKOro
KpU3mnca

2.2. Temnsbi
0bHoB1eHUS
OCHOBHO20
Kanumana

B CLUA, EBpocotoze n HANOHUM yAesbHbIM BeC BaJI0OBOrO HaKOMJEHWUS
Kanutasa HWxe CpejHEeMUPOBOro U MUMeeT TeHAEHUMIO K CHUXKEHWIO. ITO
O3HayaeT OTCTaBaHWe B WMHHOBALWMOHHOM OOHOBJIEHMW  OFPOMHOrO
HaKOMJIEHHOr0  OCHOBHOrO  KanuTana, 4YTo npuBeAeT K  NAaAEHUIO
KOHKYPEHTOCNOCOOHOCTM  MPOAYKLUM B YCJAOBUAX  TEXHOJIOMMYECKOU
pesoaoumn. B To xe Bpems B Kntae g0/ BaNOBOro HaKOM/AeHUSA Kanutana
MOBbICKMAACh A0 43% WM NOYTU BABOE MPEBbILAET CPeLHEMUPOBOU YPOBEHD,
YTO CBUAETENbCTBYET O NepeHakonaeHnn Kkanutana, B VIHAUM npeBbiweHne
MWUPOBOro ypOBHS MpeBblwaeT 1,5 pa3, B Poccum Habawogaetrcs npumepHo
cpegHEMUPOBOU YpoBeHb. B yepHon Adpurke CHU3UICS YPOBEHb BaJIOBOIO
HakonaeHna ¢ 22% A0 20,5% 1 0ka3asica HUXe CpesHEMUPOBOro YPOBHS.

35

Espocoto3 AnoHusa Poccusa Kutan NHaua YepHa#
Adpuka
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Puc.2. BajgoBoe HakoIrLieHue kanutaJjga B %0 k BBII



B CLUA, EBpocotoze n AnoHun ypoBeHb noTpebsieHns HaceneHnsa 3HaUYNTEeNIbHO
BbllLe CPeAHEMUPOBOro, YTO CBUAETENbCTBYET O nepenoTtpebaeHnn. OgHako 310
NpeBbllleHVe CyLWeCcTBEeHHO COKpaTuaochk B 1,2 pa3s no CLUA, EBpocotosy n AnoHuu.
B 1o xe Bpema B KuTae ypoBeHb noTpebaeHns BbIpOC MOYTM B TPOE, U AOCTUM
CpesHeMMPOBOro YpoBHs, OAHaKo B 6,3 pa3a Huxe yposHs CLUA. 3To
obycnoBnvBaeT Hosee BbICOKYHO KOHKypeHTOCI'IOCO6HOCTb KUTANCKOM SKOHOMMKMU.
BecbMa HU3KMM ABASIETCSA YPOBEHb XM3HU B VIHAMKM 1 0cobeHHO B YepHOM Adpuke,
YTO CTUMYAMPYET POCT MUIPALMOHHBLIX MOTOKOB. B yc/noBuax Kpu3mca paspbis
Mexay boratbiMm 1 beagHbIMM AepXaBaMW U COLMANbHBIMU CA0SIMKU elle bonee

2. AHaToMuUSA
rpsaAaylwero
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Puc.3. /luHAMHUKA [10XOA0B /OMOXO3SIICTB Ha IyIlly
Hacejgenus, 10/J1. B BBII no IIIIC



2. AHaTOMUSA
rpsaAayLero
MUPOBOIo
SKOHOMMUYECKOro
KpU3mnca

2.4. Kpax
3KOHOMUKU

MbIAIbHbIX
ny3bipel, 3e/1eHbiX
nupamuo u Kpusbix

Ha nsaton crtaguu pasBuTus 3SBOAKOUMM KanuTaam3ma OH npuobpen
XxapakTep $MHAHCOBOro, MOAUTUYECKM-3arHMBAIOWEro WHAYCTPUAIbHOIO
3KOHOMMYeckoro cTpos. CymMMa A40AroB MUPOBOU SKOHOMUKWN AOCTUTIA 247
TpA. AOAN. — BTpoe Bbiwe MupoBoro BBI. OTHoweHwe pbIHOYHOM
Kanutanmsauum K wmupoBomy BBI1 cpaBHUTenbHO-HeboNbWOrO ymMcna
KPYMHbIX GUPM, Urparowmx Ha GOHAOBbLIX PbIHKOB BbIpOCa0 C 53% B 1990
rogy 40 113% B 2007 roay, obpywwunnacb 20 55 % B 2008 rogy 1 NOAHANOCH
5,0 92% B 2018 roay v BHOBb YNajeT B YCJIOBUAX HOBOIrO MUMPOBOIO KPU3MCa.
Obpywatcsa pgonnaposBble nupamuabl npexae Bcero B CLWA, rae
rocyfapCTBEHHbIM  AOAT MpPeBbICMA 22 TpA. AOAA. — Ha 20% Bbiwe
HauuoHasbHoro BBI1, a 3340/1EeHHOCTb JOMAaLIHUX XO3SIMCTB COCTaBAsAeT
27% K wux poxozaM. BantoTHble Kypcbl, OCHOBAHHble HA HUYEM He
obecneyeHHbix gonnapax CLUA, saMnccra KOTOPbIX OCYLLEeCTBASETCSA YaCTHOM
bupmon, n peskoe konebaHme MUPOBbLIX LEH MPeBpPaLLAOT MUPOBYHO
35KOHOMWKY B KOPOJIEBCTBO KPWBbIX 3epKas, pacTeT nponactb MexXAay
boratcTBoM 1 begHoCTbIO. Takasa SKOHOMMKA He uMeeT byayuero.



2. AHaTOMUA
rpaaylwero
MUPOBOIO
9KOHOMMUYECKOro
KpU3unca

2. 5.
Cmpamezau4yeckas
6ecnomowHOoCMb

saiacmu

Kpmanc  ycyrybnsietcs  CHUXEHMEM  UHTENNEeKTYasIbHOro
noTeHUMana W cTpaTernyeckon 6HecnomMoLLHOCTbIO BJIACTHbIX
CTPYKTYP Ha BCEX YPOBHSAX — HALLMOHANIbHOM, MHTErPALLUOHHOM U
rnobanbHOM, ee OTpbIBOM OT MepeaoBOM Hayku. [lpaBswas
3/IMTa OKa3asacb He B COCTOSAHMM AaTb OOOCHOBAHHYIO OLEHKY
yraybasoowmmca npotuBopeunsM, GakTopam U TeHAEHLUMAM
HaZBUratowerocs Kpusmca MU BblpaboTaTb 3PPeKTUBHYIO
CTpaTernto OTBEeTa Ha HOBble Yrpo3bl U BbI30Bbl. JDTO AenaeT
Kpu3nc bosiee 3aTAXHBIM U F1YyOOKUM M 3aTPYAHSET BbIXOA W3
Hero.



3.
CTpaTternyeckue
NPUOPUTETDI
AHTUKPU3UCHbIX

nporpamm

Poccnn m
EBpasuunckoro
coro3a

3.1. BpeMsa pa3paboTkun aHTUKPU3IUCHBIX CTPaTErnun, ONMpParoLmMxXCcs Ha
COBPEMEHHY0 TEOPUIO SKOHOMUYECKMNX U LUBUAN3ALMOHHBIX KPU3NCOB U
BbIXOZA UX HMX, HA Pa3paboTKM COBPEMEHHbIX POCCUMCKMX HaYYHbIX LLUKOJI.
PaccMoTpuM cnctemy NpMopuUTETOB aHTUKPU3UCHBIX CTPATErMm Ha Npumepe
EBpasumnckoro cotosa.

3.2. M1pOBOM 3KOHOMMYECKUM KPU3UC U EBpa3MMCKnM COKO3 — HOBbIE YIPO3bl
M BO3MOXHOCTM

MWpOBOM SKOHOMUYECKUMN KPU3UC MPUHECET 3HAUYUTE/IbHbIE MOTEPU A1
Poccuun n gpyrux ctpad EASC B pe3yabTaTe COKpalLeHUsa crpoca 1 najeHus
LLEH Ha 3KCMOPTMPYEMbIE€ TOBapPbl, 0COBEHHO B 3HEPTrOCbIPLEBOM CEKTOPE B TO
xe BpeMsa cutyauma ansa EASC oTkpbiBaeT HOBble BO3MOXHOCTMU:

*HayuyHble OCHOBbI CTPaTerum NPeoAoIeEHNA LMBUAN3ALLMOHHOIO KPU3KMCa U BbIX0A,a
Ha TpaekToputo robanbHoOro ycronumsoro passutusa. M. MUCK, 2013;

Akosew FO.B. ilnanoru o 3aKkoHOMepHOCTAX 1 NyTAX BbIxoAa 13 Kpusnca. M.: MUCK,
2012.

CTpaTterunsi CTaHOBJIEHUS YCTOMYMBOrO MHOIOMOISPHOrO MUPOYCTPONCTBA Ha base

napTHepPCTBa LmBnan3aumn. loknag ANTUHCKOrO LMBUAN3ALMOHHOTO Kayba. M.:
MWNCK, 2017



3.
CTpaTternyeckue
NPUOPUTETDI
AHTUKPU3UCHbIX

nporpamm

Poccun n
EBpasuunckoro
coro3a

B pe3y/ibTaTe NMPUMEHEHUA 3KOHOMWMYECKMX CaHKuMM K Poccum npuHana
CBOEOOPa3HY aHTUKPU3IUCHYIO NPUBKBKY, 0C/llabuiacb ee 3aBUCUMOCTb OT
KOHBIOHKTYPHbIX  KonebaHum mupoBoro pbiHka W THK, ocobeHHo
6naronpuaTHbLIM  3TO  OKas3asiocb AN OOOPOHHO-MPOMBIW/IEHHOTO WU
arponpoAo0BO/IbCTBEHHOIO CEKTOPOB;

EBpocoto3z  bHyseT MakCMMasibHO  3aMHTEpPeCOBaH B pacClUMpPEeHUM
3KOHOMMYECKOW CBA3M C Poccmen, OTMEHUT 3KOHOMWMYECKME CaHKLUU U
PacLWMPUT MHBECTULUM B POCCUNCKYHO SKOHOMMUKY;

Kutan noTvepsAB 3HAuMTeNbHYHO YacTb aMepUKAHCKOro pbiHka Oyger
BbIHYXAEH YBEe/NYNTb MHBECTULMMN B POCCUNCKYIO SKOHOMMKY; CeMYac OHU
COCTaBASAIOT BCErO OKOM0 22 MAPA.AOAA., NPU 70 MAPA.A0AN B BeHecyany m
140 MJIPA.A0ANA. B 3anagHyto Espony;

POCCMNCKO-KOMMNPAAOPCKNUM KanuTaa, KOTOPbIK 3a 2,5 AeCATUNETUS BbiBe3
38 pybex Ha 1,5-2 MJPA.AOAA. POCCMUCKOrO KanuTana B YCAOBUAX
YXYALWEHNS MUPOBOW KOHBIOHKTYPbl OyAeT BbIHYXAEH penoTpenmpoBaTb
3HAUUTE/IbHYIO YaCTb BbIBE3EHHOMO KanuTasia U BJIOXKUTb €ro B MHBECTULLUA
(MHHOBALWMOHHOE 0BHOB/IEHME OCHOBHbIX GPOHAOB).



3.
CTpaTternyeckue
NPUOPUTETDI
AHTUKPU3UCHbIX

nporpamm

Poccun n
EBpasuunckoro
coro3a

3.67,. YT06bl 3PPEKTUBHO MCMOAb30BaTb 3T BO3MOXHOCTM HeobxoAnMmo
oboc

HOBAHHO ONnpeae/inTe CUCTEMY NMPUOPUTETOB daHTUKPUSUCHDBIX CTPaTEMMNKU:

03/0pOBJIEHUNE CTPYKTYpbl 3KOHOMMUKM Ha OCHOBE MNONUTUKM
PeVHAYCTPUANnN3aLmMn, NoBbILEHNSA 40N NOTPEOUTENBCKOrO U MMHOBALLMOHHO-
MHBECTULMOHHOIO CEKTOPOB 3KOHOMMWKM, MPU 3HIUUTESIbHOM CHUXEHUWN A0NM
13 cekTopa MHPPACTPYKTYpbl, 0COOEHHO PbIHOYHOW;

CTpaTerns Hay4HO-TEXHO/I0MMYEeCKOro MpopbiBa — LIMPOKOE MCMO/b30BaHMe
Hay4YHbIX OTKPbITUM U M306peTeHnn, KpynHoMacwTabHoe OCBOEHME HOBOrO
TEXHO/IOTMYECKOro yK/aaja, onepexatolwee pasButus obpabaTbiBatowmx
oTpacaen u UMPpPOBbIX TEXHONOMMM, NOBbILEHNE A0/ BbICOKOTEXHOOMNYHOM
rpPaXkAaHCKOW NPoAYKLMM B 0OOOPOHHO-NPOMBILLIEHHOM KOMMIEKCE;

coumranbHo-gemorpaduyeckas OpMeHTaLUM SIKOHOMUKN — OMepeXatowmin pocT
pPeasibHbiX PaCno/siaraeMbiX JOXOAOB HACE/NEHUS W HALMOHA/NBbHOIO PblHKA,
NPOM3BOACTBO MNPOAOBONBLCTBUSA WM MPOMBILWIEHHbIX TOBapoB, obecneveHwue
50PEeKTUBHON  3aHATOCTM  HACeNeHMss NpPW  BbICOKMX  Temnax pocTa
MPOU3BOAUTENBHOCTU TPYAA M ONTUMM3ALMN MUTPALMOHHbBIX MOTOKOB;

HoocdepHas IHeprosKosiormyeckan cTpaterns — cbepexeHne n KOMMNAeKCHoe
MCMO/Ib30BaHMe MPUPOAHbIX PeCypCcoB NPW_3aMe/IeHN TEMMOB UX 3KCMOPTa;
KOMMJIeKCHOe 0340pOBJ/IEHME OKPY>XKatolen MPUPOAHON CpeAbl, COKpalleHne
YTUAN3ALUM TBEPAbIX OTXOAOB, AAEKBATHAsA peakuMsa Ha YXYALUEeHMEe KAMMATa
npupoaHble HeacTBUA U KaTacTpodbl C  MCMNOAb30OBAaHMEM OHOPOHHOrO
NOTEeHLMaN;

nosbileHNne 3PPEeKTUBHOCTU WU yaydlleHWe CTPYKTYpbl BHELIHUX CBfi3eU CO
ctpaHamu_EASC, KHP un EBpocoto3om. [lepexosa Ha yCcTOMUMBYIO Ba/IlOTHYHO
LLEHOBYO 6a3%B£bI6HOM Toprossie ctpaH EASC v B Toprosne ¢ KHP v gpyrumum
ctpaHamu BPUIKC.



3.
CTpaTternyeckue
NPUOPUTETDI
AHTUKPU3UCHbIX

nporpamm

Poccun n
EBpasuunckoro
coro3a

3.4. Peanusaymnna nepeuyncneHHbIx Bbllle MPUOPUTETOB NOTpebyeT
CYLLLECTBEHHOIO YCU/IEHUS CPEAHECPOYHOIO 1 A0NFOCPOYHOIO
CTPaTerMyeckoro naaHMpoBaHua B Poccnm 1 EBpa3nmckon sKOHOMMYECKOU
Kommccumn. nsa atoro notpebyetca pa3paboTka Hay4YHO-060CHOBAHHbIX
A0/ITOCPOYHbIX MPOrHO30B U CTPATermyeckmx NaaHoB, OCHOBAHHbIX Ha
cncteme 6aNaHCOB, CyLLECTBEHHOE YKPEn/ieHMe CBSA3M OPraHOB BJ1ACTU C
nepesoBbIMM HAaYYHbIMM LLKOJ1AMWM, OPraHn3aLms NoBbiWeHUS KBaNbUKaLnm
N LONONHUTENBHOrO 0bpa3oBaHMs B 3TOU chepe pyKOBOAALWMX KaLpPOB
Poccun v apyrux ctpad EASC.

3.5. Pa3paboTka aHTMKPU3NCHBIX 1 CTpaTernyeckmx nJaHoB MOXeT OnNupaTbCs
Ha co3gaHHbi MUCK 1 MH3C HayyHbIV 3aaen:

* pa3paboTaHHbIV U NpeacTaBaeHHbIM B wWTab-kBapTupe OOH B 2009 rogy
[nobanbHbIV NPOrHO3 «Byayiee uMBUAM3ALMN» HA NEPUOA A0 2050 roAa;

* ceputo MOHorpadum «Lnkabl, Kprusmcel, NporHo3bl» (2009), «Poccua -2050:
cTpaTerns MIHHOBALMOHHOIO npopbiBa» (2005), «fnobanbHble
3KOHOMUYeckmne TpaHchopMaumm 21 Bekar (2011),«OCHOBbI A0/IFOCPOYHOM
cTpaterum rnobanbHOro yCTOMYMBOrO pa3BUTMSA Ha ba3e napTHepPCTBa
LuMBUAM3aLMM» (2012), «HayyHble OCHOBbI CTpaTerum CTaHOBAEHUS
YCTOMYMBOIrO MHOrOMOASIPHOrO MMPOYCTPOMUCTBA Ha Ha3e NnapTHepcTBa
LMBUAN3ALMUN» (2018).



4. Tpu

cTpaTernyeckme
MHMLUATUBDI

4.1. MNCK n UH3C co3ganm ANTUHCKMW LUBUAU3ALMOHHBIL KAyD U
BbICTYMWAN C 3 CTPATEMMYECKUMU MHULUATUBAMMU:

* ANTUHCKUMN MUP — 2 — CTAHOBJIEHME YCTOMYMBOIO MHOIOMOJISPHOIO
MWUPOYCTPOMCTBA Ha 6a3e napTHepPCTBa LUBUAM3ALNY;

* HayuyHble nnaT®opMbl KOHPEPEHUUN PYKOBOAMUTENEN TPEX BEJINKUX
Aepxas — Poccnu, Kutasa n CLUA;

- ConpsaxeHne bBonbworo EBpasunckoro napTHepcTBa M MHULMATUBDI
«OAWNH MOAC — OA4UH NMYyTb».

4.2. DTN MHUUMATMBBLI ByayT obcyxaaTtbca Ha MexayHapoAHOM Hay4HoO-
ANNNOMATUYECKOM KOHrpecce «AATUHCKUM MUP: UCTOPUYECKUM OMbIT U
NepcrneKTmMBbl», MOCBAWEHHOM  75-1€TU0  ANTUHCKOW  KOHdepeHLUK,
co3gaHna OOH n FOHECKO (AnTa, 19-25 Mad 2020 1.), a 3aTeM Ha 3acejaHunm
Kpyrnoro ctona B pamkax tobuienHom 75-1n ceccnm MeHepanbHon accambien
OOH (Hbto-Nopk, okTabpb 2020 I.) U Ha 15 UunBuamsaumoHHom ¢opyme,
nocesieHHoOM 75-n1etuto cosganna FOHECKO (Mapux, Hosbpb 2020 T.).
MopaepXka 3TUX MHULMATUB PYKOBOAAWMMKM opraHamu Poccum u
EBpa3nnckon 3KOHOMMYECKOU Komuccum obecneunt ux AnAepcTBO B
NpeoAo/ieHMn  MWPOBOrO  KpM3MCa  Ha  OCHOBE  CTAHOBJ/IEHWUS
rYMaHUCTUYeCKU-HOOChepHOoU LVUBUIN3ALLUN 7 yCTONYMBOIO
MHOIOMOASIPHOrO MMPOYCTPOUCTBA Ha Ha3e NapTHepCTBa LMBUAN3ALUN.



CIMACUBO 3A
BHMAHRWVIE!



